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Thousands of
Millions of yen, U.S. dollars (1), except 

except per share data per share data

2006 2005 2004 2003 2002 2006

For the year:
Net sales ¥1,577,131 ¥1,531,939 ¥1,402,533 ¥1,367,658 ¥1,433,300 $13,425,825
Cost of sales 1,362,987 1,318,289 1,200,592 1,164,694 1,225,499 11,602,857
Gross profit 214,144 213,649 201,941 202,964 207,801 1,822,968
Selling, general and 
administrative expenses 174,929 171,932 166,965 162,451 161,872 1,489,145

Operating income 39,214 41,717 34,975 40,513 45,928 333,822
Income before income taxes 45,076 46,732 51,155 44,088 41,412 383,729
Net income 21,537 26,321 29,924 23,116 23,072 183,341
At year-end:
Total assets ¥1,102,001 ¥1,105,635 ¥1,069,741 ¥1,055,426 ¥  962,170 $ 9,381,132
Total shareholders’ equity 464,524 448,276 426,396 392,897 385,860 3,954,408
Per share data:
Cash dividends (2) ¥      2,500 ¥      1,500 ¥      1,000 ¥      1,000 ¥      1,000 $ 21.28
Net income (3):

Basic 7,901.97 9,748.28 22,164.20 16,655.19 16,818.23 67.27
Diluted 7,892.39 9,740.55 22,163.04 – – 67.19

Ratios (%):
Operating margin (4) 18.3% 19.5% 17.3% 20.0% 22.1%
Return on equity (ROE) (5) 4.7 6.0 7.3 5.9 6.2
Return on assets (ROA) (6) 3.6 3.8 3.3 4.0 4.7
Equity ratio (7) 42.2 40.5 39.9 37.2 40.1
Dividend payout ratio (8) 31.3 15.4 4.5 5.9 6.0

Notes: (1) U.S. dollar amounts have been translated from yen at the rate of ¥117.47 = US$1, 

the approximate exchange rate prevailing on the Tokyo Foreign Exchange Market on March 31, 2006.

(2) Dividends per share for the fiscal year ended March 31, 2002, totaled ¥1,000, including a ¥200 dividend to commemorate the public listing of Dentsu’s shares.

(3) Net income per share for the fiscal years ended March 31, 2002 through 2004 have not been adjusted for the two-for-one stock split that was enacted for common shares, 

effective May 20, 2004.

(4) Operating margin = operating income÷gross profit ×100.

(5) ROE = net income÷average total shareholders’ equity based on total shareholders’ equity at the beginning and end of the fiscal year×100.

(6) ROA = operating income÷average total assets based on total assets at the beginning and end of the fiscal year ×100.

(7) Equity ratio = total shareholders’ equity÷ total assets×100.

(8) Dividend payout ratio = total dividends paid÷net income×100.
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Sales by Industry as a Percentage of Net Sales
(Year Ended March 31, 2006)
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Sales by New Business Category as a Percentage of Net Sales 
(Year Ended March 31, 2006)

Information/Communications 13.0%

Beverages/Cigarettes 10.5%

Finance/Insurance 9.4%

Automobiles/Related Products 8.3%

Cosmetics/Toiletries 8.3%Home Electric Appliances/AV Equipment 7.1%
Foodstuffs 5.4%

Transportation/Leisure 4.8%

Distribution/Retailing 4.6%

Pharmaceuticals/
Medical Supplies 4.4%

Others 24.1%

Television 47.6%

Newspapers 12.5%

Magazines 4.7%
Radio 1.6%

Interactive Media 1.2%
OOH Media 2.3%

Creative 10.8%

Marketing/Promotion 11.7%

Others 1.6%Content Services 5.8%
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