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 RELEASE

tsu Announces Acquisition
of Publicis Shares

nnouncement of March 7, 2002, Bcom3 Group, Inc. (“Bcom3”), a

pany with which Dentsu Inc. (President: Tateo Mataki; Head

ital: ¥58,967.1 million) has maintained capital and business

 with Publicis Groupe S.A. (“Publicis”), a leading communications

 September 24, 2002, U.S. time. In connection with this merger,

 15% of the total voting rights attached to Publicis’ shares, and

one of the Company’s affiliates accounted for by the equity method.

pose of acquiring Publicis shares, Dentsu made an additional equity

imately U.S.$499 million in Bcom3, whereupon the shares held by

com3 were exchanged for Publicis shares, ORA (obligations

cis shares) and OBSA (notes with warrants to purchase Publicis

ting purposes, Dentsu is deemed in the above transaction to have

eld by it to Publicis and, as a result, the Company will realize a gain

 shares as extraordinary income during the first half of the current

n-consolidated basis, such extraordinary income will amount to

 billion (at an exchange rate of ¥120.74 = EUR 1, September 24,

efore income taxes for the same period will accordingly increase by
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this amount. On a consolidated basis, such extraordinary income will amount to

approximately ¥35.6 billion (at an exchange rate of ¥120.74 = EUR 1, September 24,

2002), and income before income taxes and minority interests for the same period will

also increase by this amount.

The amount of the impact of this transaction on the equity in income/loss of

affiliates for the current fiscal year will be determined within this fiscal year.

The total amount of Dentsu’s investments (including initial investment) in

Bcom3 is approximately ¥115 billion, and the acquisition cost of the Publicis shares

acquired by the Company in the above transaction is EUR 30.5 per share. Dentsu is

currently subject to unrealized loss on Publicis shares held by it due to their depressed

market price and, depending upon their future market price, it may be necessary for the

Company to realize devaluation loss on such shares. Their market price on September 24

was EUR 18.20 per share.

Dentsu will expeditiously announce amendments to the projection, announced

on May 15, 2002, of its results of operations for the year ending March 31, 2003, taking

into account the extraordinary income referred to above.

Outline of Bcom3

•  Corporate Name: Bcom3 Group, Inc.

•  Representative: Roger A. Haupt

•  Headquarters: Chicago, U.S.A.

•  Year of Incorporation: 2000 (resulting from the merger between Leo

Group and MacManus Group)

•  Principal Business: Advertising

•  End of Fiscal Year: December

•  Number of Employees: Approximately 18,000 on a consolidated basis

•  Paid-in Capital: U.S.$43 thousand (at December 31, 2001)

•  Number of Shares Held by

the Company: 4,284,248 shares (at December 31, 2001)

•  Percentage of Voting Rights

Held by the Company: 21.9% (at December 31, 2001)
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Outline of Publicis

•  Corporate Name: Publicis Groupe S.A.

•  Representative: Maurice Lévy

•  Headquarters: Paris, France

•  Year of Incorporation: 1926

•  Principal Business: Advertising

•  End of Fiscal Year: December

•  Number of Employees: Approximately 20,000 on a consolidated

basis

•  Paid-in Capital: EUR 56 million (at December 31, 2001)

•  Number of Shares Acquired

by the Company: 28,691,075 shares

•  Percentage of Voting Rights

Held by the Company: 15%

Note: All financial information presented in this announcement is given in accordance with accounting

principles generally accepted in Japan.
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